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AND ACCOUNTING CONTROL
SECTION 93: Petroleum operations shall be
subject to the supervision, control and safety
conditions provided for in this Code and itsimple-
menting instruments.

SECTION 94: (1) The Minister in charge of hy-
drocarbons shall ensure the implementation of
the provisions of this Code and its implementing
instruments, as well as fulfilment of obligations
by petroleum contract holders. The Minister shall
take the required regulatory measures and, in
collaboration with any duly mandated government
body, ensure the administrative and technical su-
pervision, as well as the economic, accounting
and financial control of petroleum operations.
(2) The terms and conditions for carrying out ad-
ministrative and technical supervision, as well as
economic and accounting monitoring, shall be
laid down by regulation.
SECTION 95: The State shall have the right to
audit the accounts of the holder, in accordance
with the provisions of Section 121 below.
SECTION 96: Under pain of legal proceedings,
civil servants, public officials and employees of
public or semi-public bodies shall not, in petroleum
companies or petroleum operations under their
direct or indirect supervision or related to them,
either in their own name or through anintermediary
or under any name whatsoever, have any interest
that might impair or restrict their independence.
CHAPTER VI
RULES GOVERNING CONTROL
AND DISCLOSURE
SECTION 97: (1) The holder shall provide the
Minister in charge of hydrocarbons and/or any
duly mandated government body with data within
a maximum period of thirty (30) days with effect
from the date the data was generated. Such data
shall include all field measurements, documents,
information, samples and periodic reports derived
or resulting from petroleum operations, in accor-
dance with the provisions of the implementing
decree of this Code.
(2) All the datareferred to in (1) above, generated
during petroleum operations, shall be and remain
the property of the State. The terms and conditions
for submitting such data to the State shall be
specified in the petroleum contract
SECTION 98: (1) The data referred to in Section
97 (1) above generated during petroleum opera-
tions and relating to the national mining estate,
shall remain confidential for periods specified in
the implementing decree of this Code.
(2) Beyond these periods, such data shall become
part of the public domain and may be accessed
by any interested natural or legal person.
SECTION 99: Any activity likely to cause prejudice
to the interests of the State shall be suspended
by decision of the Minister in charge of hydrocar-
bons. Such activity shall resume when the causes
for its suspension cease to exist.

PART VI
TAXATION AND CUSTOMS PROVISION, AND
FOREIGN EXCHANGE REGULATIONS
CHAPTER|
TAXATION

SECTION 100: In view of their exploration and
exploitation activities within the territory of
Cameroon, petroleum contract holders and their
partner companies under the protocols or agree-
ments referred to in Sections 8 and 19 above,
shall be liable to payment of the taxes, duties
and royalties provided for in this Chapter, in par-
ticular those contained in the General Tax Code,
subject to the provisions of the said chapter ap-
plicable to petroleum operations.

SECTION 101: (1) Applications for grant, renewal,
relinquishment or assignment of petroleum con-
tracts and the authorizations deriving therefrom
shall be liable to the payment of flat rate fees,
the amounts and payment conditions of which
shall be laid down by the applicable finance law.
(2) The same principle shall apply to the grant or
renewal of prospecting authorizations.

SECTION 102: Holders of petroleum contracts
and authorizations deriving therefrom shall be
liable to payment of an annual surface rental fee,
the amounts and payment conditions of which

shall be determined by the applicable finance
law.
SECTION 103: Holders of the concession contracts
referred to in Section 15 of this Code shall pay a
monthly royalty proportionate to production. The
rate of such royalty and the rules governing its
basis and collection method, which may be different
for liquid or gaseous hydrocarbons, shall be spec-
ified in the concession contract.
The royalty shall be paid in kind or in cash,
pursuant to the terms of the concession contract.
SECTION 104: (1) Subject to the provisions of
this Code, the rules governing company tax basis
and methods of collection shall be the provisions
applicable to corporate income tax provided for
by the tax legislation in force in the Republic of
Cameroon.
(2) The holders of petroleum contracts and com-
panies referred to Section 100 above shall, under
the conditions set out in this Chapter, be liable to
corporate income tax calculated on the basis of
the net profits derived from all of their exploration
and exploitation activities in the contract area,
whether they carry out such activities alone or in
partnership with other companies.
(3) Each petroleum contract holder or company,
irrespective of their nationality, shall, each fiscal
year, keep separate accounts for their petroleum
operations. Such accounting helps to establish a
profit and loss account and a balance sheet high-
lighting the results of such operations, as well as
the assets and liabilities allocated or directly
related thereto.
(4) The net taxable income referred to in (2)
above is formed by the difference between the
values of the net assets at the close and the be-
ginning of the fiscal year, less additional capital
contributions, and increased by the withdrawals
made during such fiscal year by the company or
its partners. The net assets made up of the
surplus of the value of assets over the total
liability reflected in third-party debts, depreciation
and authorized or justified reserves.
(5) The amount of the non-absorbed deficit which
the holder or company proves to have incurred
from petroleum operations shall be deducted
from taxable profit, pursuant to the provisions
relating to the carry forward period provided for
in the General Tax Code.
However, the petroleum contract may provide for
a much longer carry forward period in order to
take into account special circumstances which
may affect exploitation costs.
SECTION 105: The following items shall be
recorded as credit in the profit and loss account
referred to in Section 104 above:
the value of the holder's commercialized production
which must be in line with the currentinternational
market prices set in accordance with the conditions
laid down by the implementing decree;
the value of the share of production paid in kind
to the State as royalty proportional to production,
pursuant to the provisions of Section 103 above;
revenue from the storage, processing and trans-
portation of hydrocarbons and the sale of related
substances, where applicable;
capital gains realized in Cameroon or abroad from
the transfer or assignment of any asset items, be
they indirect, shares, securities and other rights
devolving from petroleum contracts;
all other revenue or proceeds from petroleum or
related operations.
SECTION 106: Net profit shall be determined
after deducting all expenses incurred in the
conduct of petroleum operations within the area
covered by the petroleum contract. Such expenses
include:
all types of overheads, personnel and personnel-
related expenses, building rentals, costs of supply
of goods and services to holders.
However, for such expenses:
costs for personnel, supplies or goods and services
provided by affiliates to holders should notexceed
those normally charged under fully competitive
conditions between independent buyers and
sellers for the provision of similar goods or services.
Only justifiable amounts of remunerations paid
to staff working abroad for the holder or any of
its affiliates shall be deductible, where such work-

force is assigned to petroleum operations carried
out by the holder within the territory of Cameroon
However, recorded expenses and all types of
costs incurred in relation to transactions with
physical persons domiciled or established in a
territory or a State considered as a tax haven,
shall not be deductible;
A reasonable portion of the administrative ex-
penses of the holder’s registered office abroad
which is chargeable to petroleum operations in
the territory of Cameroon shall also be deductible,
provided such amounts are not overstated, in ac-
cordance with the petroleum contract;
Depreciation recorded in the holder’s accounting
books, within the limits of the rates and terms
defined in the petroleum contract, including de-
preciations which should have been deferred
during the previous deficit fiscal years. The de-
preciation shall begin from the date of first use
of the assets and continue until they are fully de-
preciated;
interest on capital made available to the holder
by third parties to carry out petroleum operations
for the development and exploitation of hydro-
carbon deposits excluding exploration operations,
where the interest rates applied do not exceed
the normal rates accepted on international financial
markets for similar loans.
This shall also apply to interest paid to partners
or affiliates on sums provided to the holder in ad-
dition to their own share of capital, on condition
that such sums do not exceed, for all the partners,
one and a half times the amount of equity capital,
where such sums are allocated to cover a reason-
able portion of investment expenditure for the
development and exploitation of hydrocarbon de-
posits, provided that the interest rates applied
do not exceed those mentioned in the preceding
paragraph.
Moreover, where borrowings from third parties
are made abroad, they should be the subject of
prior declaration to the Minister in charge of fi-
nance;
loss of materials or property resulting from de-
struction or damage, property abandoned or
scrapped in the course of the year, bad debts and
compensation paid to third parties for damages;
the total amount of the royalty proportional to
production paid in cash or in kind to the State,
pursuant to the provisions of Section 103 above;
necessary provisions made to cover losses or ex-
penses and rendered probable by ongoing events,
notably provision for abandonment of deposits
set aside in compliance with the regulations in
force and pursuant to the petroleum contract;
without prejudice to contrary contract terms, any
otherlosses or charges directly related to petroleum
operations, except the amount of company tax
referred to in Section 104 above.
SECTION 107: (1) The rate of company tax ap-
plicable to revenue derived from exploration and
exploitation operations shall be 35%.
(2) The rules governing corporate tax bases and
methods of collection shall be those laid down by
the tax legislation in force in the Republic of
Cameroon, unless otherwise provided for in this
Code.
(3) Petroleum contract holders carrying out pe-
troleum operations within the territory of Cameroon
shall be authorized to keep their accounts in U.S.
dollars and denominate their share capital in such
currency. The terms and conditions for such ac-
counting shall be specified in the petroleum con-
tract
(4)The petroleum contract may provide for ac-
counting rules specific to petroleum operations,
particularly regarding company tax recovery meth-
ods.
SECTION 108: The petroleum contract shall
provide for a bonus referred to as “signature
bonus" which the holder shall be bound to pay to
the State, as well as a bonus referred to as “pro-
duction bonus” which the holder shall pay to the
State in proportion to the quantities of hydrocar-
bons produced, in accordance with the terms and
conditions specified in the petroleum contract.
SECTION 109: The concession contract holder
referred to in Section 15 above shall be liable to
payment of an additional petroleum or gas levy

calculated on the basis of the profits derived
from petroleum operations. The terms and condi-
tions of such levy shall be specified in the con-
tract

SECTION 110: (1) With the exception of the cor-
porate tax referred to in Section 104 above, pro-
duction royalty, additional petroleum or gas levy
and the other taxes, duties and royalties referred
toin Section 101, 102,103, 108 and 109 above,
the petroleum contract holder shall be exempted
from:

any tax or duty on profits and dividends paid to
the holder’s shareholders, subject to the tax con-
ventions signed by Cameroon;

any direct tax on revenue derived from petroleum
operations carried out on behalf of the State, re-
gional or local authorities and any legal person
under public law, for the activities referred to in
Section 104 above;

all export duties and taxes for the activities
referred to in Section 104 above;

value added tax (VAT) on the supply of all kinds
of goods and services, including studies directly
related to the conduct of petroleum operations.
special tax on petroleum products (STPP) or
similar taxes on the supply of all kinds of goods
and services, including studies directly related to
the conduct of petroleum operations.

(2) For the conduct of petroleum exploration and
development operations, holders and their sub-
contractors shall be exempted from payment of
the special income tax on revenue provided for in
the General Tax Code.

Such exemption shall cover assistance, rental of
equipment and materials and the provision of all
other services to the holder by its sub-contractors
for the conduct of petroleum operations provided
that the said sub-contractors:

do not have a permanent establishment in
Cameroon;

private goods and services for petroleum operations
at the cost price, on behalf of the holder.

(3) For each exploitation authorization, holders
shall forfeit the aforementioned special tax ex-
emption at the end of the development phase.

(4) A list of goods and services eligible for such
exemption shall be established by the Minister in
charge of finance, after due consultation with
the Minister in charge of hydrocarbons. The said
list shall be reviewed periodically to take into ac-
count technological developments, with the assent
of the competent public institutions or bodies.
(5) However, the holder shall, under conditions of
ordinary law, be liable for registration and stamp
duties, toll fees, land registration and motor
vehicle taxes, with the exception of registration
feesinrelation toloans, guaranties and contracts
directly related to petroleum operations.
SECTION 111: The holder shall remain subject
to all tax bases and payment obligations concerning
taxes and duties deducted at source on behalf of
the Treasury, particularly taxes on salaries, profits,
revenue and property, with the exception of all
taxes or duties on interest paid to non-resident
lenders for funds reserved for the development
of investments.
SECTION 112: The holder shall submit to the
Minister in charge of finance all the documents
and declarations required by ordinary law regulation,
even where such documents and declarations
concern transactions exempt from all duties and
taxes, pursuant to this Code.
SECTION 113: The holder shall remain liable to
taxes or royalties collected in remuneration for
services rendered, and generally, to all non-fiscal
levies.
CHAPTER I

CUSTOMS PROVISIONS
SECTION 114: Subject to the special provisions
set outin Sections 115 to 119 below applicable
to petroleum operations, holders and their sub-
contractors shall comply with the provisions of
the Customs Code.
SECTION 115: (1) Holders and their sub-con-
tractors may import into the Republic of Cameroon
materials, supplies, machinery and equipment
necessary for the conduct of petroleum operations,
subject to the provisions of Section 89 above.
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(2) Materials and equipment for petroleum
prospecting and research operations mentioned
in the Annex of Act 2/98-UDEAC-1508-CD-61 of
21 July 1998 shall be imported duty-free.
(3) Equipment, machinery and tools used directly
to carry out the activities of holders, their dealers,
affiliates and sub-contractors shall also be eligible
for temporary admission under normal or special
procedure, as the case may be, where such mate-
rials are intended for re-export after use in
Cameroon.
SECTION 116: (1) During the petroleum devel-
opment operation phase covering the first five
(5) vears of commercial production under the ex-
ploitation authorization, the equipment, machinery,
materials, tools and chemicals referred to in
Section 115 above, which are directly used and
necessary for this phase, whether imported directly
by holders, their dealers, affiliates or sub-con-
tractors, shall benefit from an overall reduced
rate of five (5%) percent on import duties and
taxes.
This preferential customs regime, which covers
parts and spares of machinery and equipment
necessary for petroleum operations, shall also be
applicable throughout the two-year term of the
provisional exploitation authorization
(2) Beyond the five-year period referred to in the
first paragraph of (1) above, imports of equipment,
machinery, materials, tools and chemicals relating
to petroleum operations shall be subject to customs
duties and taxes under the ordinary law system.
(3) Benefit of the reduced rate referred to in (1)
above shall be granted by the Minister in charge
of finance, subject to the production of:
a general import programme validated by compe-
tent government services, with the assent of the
Minister in charge of hydrocarbons;
specific applications for eligibility for the afore-
mentioned reduced rate.
(4) A list of materials, machines and equipment
eligible for the preferential regime of the overall
reduced rate of five (5%) percent onimport duties
and taxes shall be established by the Minister in
charge of hydrocarbons, and approved by the
Minister in charge of finance. The said list shall
be reviewed periodically on the initiative of the
Minister in charge of hydrocarbons or any duly
mandated establishment or public body, and ap-
proved by the Minister in charge of finance
(5) The imported equipment, materials and products
not directly used for petroleum operations during
the prospecting, exploration or development phas-
es, shall be subject to the customs duties and
taxes laid down in the Customs Tariff.
SECTION 117: Imports and exports shall be
subject to all the formalities required by the Cus-
toms Administration. However, the Minister in
charge of finance may, where necessary and after
due consultation with the persons concerned,
take special measures to accelerate the customs
clearance procedure.
SECTION 118: (1) Petroleum contract holders
shall be liable to a zero point forty-five (0.45%)
percent computer service fee. The amount of
such fee shall be capped at CFAF (100 000) one
hundred thousand per declaration.
(2) Sub-contractors shall enjoy the benefits listed
in this Section, subject to receipt of their imports
by the holder.
SECTION 119: Holders may export, free of all
export taxes and duties, their share of hydrocar-
bons under their petroleum contracts.
CHAPTER Il
FOREIGN EXCHANGE REGULATIONS
SECTION 120: (1) Petroleum contract holders
shall be subject to the foreign exchange regulations
applicable in the Republic of Cameroon, subject
to the provisions of this chapter applicable to pe-
troleum operations.
(2) During the period of validity of their petroleum
contracts and subject to compliance with their
obligations, particularly regarding foreign exchange
regulations and tax legislation, holders shall enjoy
the following benefits:
the right to open, in the Republic of Cameroon
and abroad, local and foreign cumrency accounts
and to use them for their transactions;

the right to receive and freely keep abroad funds
acquired or borrowed abroad, including proceeds
from the sale of their share of production, and to
freely dispose of same, within the limits of their
tax obligation surplus amounts and their local
needs concerning petroleum operations carried
out within the territory of Cameroon;

the right to transfer and freely keep abroad, rev-
enue from the sale of hydrocarbons, any dividends
andretums oninvested capital, as well as proceeds
from the liquidation or increase in their assets;
the right to pay directly abroad non-resident sup-
pliers of goods and services used to carry out pe-
troleum operations.
(3) Holders' expatriate personnel residing in the
Republic of Cameroon shall be guaranteed the
free exchange and transfer to their country of
origin of all or part of the amounts to which they
shall be entitled, subject to the payment of taxes
and other charges for which they may be liable
under the regulations in force.
(4) The petroleum contract may stipulate that the
petroleum contract holders’ sub-contractors, who
are foreign nationals and their expatriate em-
ployees, shall enjoy the same benefits.
(5) The holder shall be bound to periodically
provide the State with all information on the
movement of funds between the Republic of
Cameroon and a foreign country, deposits and
withdrawals from accounts opened abroad and
related to petroleum operations which the State
deems necessary for updating public accounts
with respect to the balance of trade and balance
of payments.
The holder shall transmit such information con-
currently to the Minister in charge of finance, the
Minister in charge of external trade and the
Minister in charge of hydrocarbons.
SECTION 121: Pursuant to Section S5 above,
the Minister in charge of hydrocarbons or any
duly mandated public body shall have theright to
audit the accounts of the holder, in accordance
with the terms and conditions specified in the

petroleum contract.

SECTION 122: Conditions for the implementation

of this part shall be laid down by regulation.

PART VII
STABILIZATION, SETTLEMENT OF DISPUTES,
WITHDRAWAL
AUTHORIZATIONS AND CANCELLATION OF
PETROLEUM CONTRACT

SECTION 123: Petroleum contract and authori-
zation holders shall be subject to the laws and
regulations of the Republicof Cameroon.
SECTION 124: The petroleum contract may provide
for special regimes with regard to the stabilization
of economic conditions, particularly where condi-
tions for the execution of the said petroleum con-
tract are aggravated by the introduction, in the
Republic of Cameroon, of laws or regulations after
its effective date.
SECTION 125: (1) Cameroonian courts shall have
jurisdiction over any violation of the provisions of
this Code, its implementing instruments and pe-
troleum authorizations and contracts.
(2) However, the petroleum contract may include
a dause providing for a conciliation and arbitration
procedure to settle any dispute between the
State and the holder relating to the interpretation
or execution of the said petroleum contract.
SECTION 126: (1) Where the petroleum authori-
zation or contract holder violates the provisions
of this Code or its implementing instruments, the
authorization or petroleum contract, or are in a
situation of bankruptcy, judicial settlement or dis-
posal of assets, the Minister in charge of hydro-
carbons shall serve such a holder a formal notice
to remedy such duly established lapses within 3
(three) months.
(2) Where upon the expiry of this deadline, the
formal notice is notheeded, the Minister in charge
of hydrocarbons shall order the withdrawal of the
authorization and/or cancellation of the petroleum
contract concemed, without prejudice to the other
penalties provided for by the laws and regulations
in force. However, where the authorization was
granted by decree, it shall be withdrawn by decree

of the same public authority.
(3) The provisions of (1) and (2) above shall apply
individually to each petroleum authorization or
contract co-holder.
SECTION 127: The withdrawal of the authorization
or the cancellation of the petroleum contract shall
not release the holder from his contractual or
third-party obligations due on the date of with-
drawal or cancellation.
Such obligations shall include the restoration of
the sites, financial, tax and social obligations.
PART VIII
INVESTMENT INCENTIVES IN THE UPSTREAM
PETROLEUM SECTOR
SECTION 128: (1) Notwithstanding the provisions
of Part VI of this Law, where exceptional circum-
stances so warrant, the State, through the public
body duly mandated to manage its interests in
this sector, may provide the appropriate incentives
to revive exploration and exploitation activities,
and support hydrocarbon production throughout
the national mining sector, notably to:
encourage the onshore exploration of inaccessible
mining property, or offshore exploration at depths
of more than 200 metres, or difficult and high-
risk exploration themes; or
encourage the implementation of tertiary recovery
programmes to increase the productivity of de-
posits; or
in case of a significant drop in investments in the
upstream petroleum sector.
2) The measures referred to in (1) above shall
consist notably in readjusting the fiscal or economic
terms of the contracts concluded between the
State and petroleum companies to speed up the
recovery of investments and improve their prof-
itability.
For the implementation of paragraph (1) above:
the State, through a public body duly mandated
to that effect, shall examine the aforementioned
special circumstances, after the opinion of the
standing commission referred to in Section 12 of
this law;
petroleum companies with the required technical
and financial capacity, and having firminvestment
projects can benefit from the incentives, following
an application submitted to the duly mandated
public body. However, for petroleum contract hold-
ers, the application shall be admissible only when
all the contractual obligations towards the State
have been fulfilled and where their activities are
in accordance with the provisions of the laws
and regulations in force;
incentives shall take into account the work pro-
grammes submitted by the applicant, the risks
taken, the size of the hydrocarbon discoveries
expected from the exploration work, and their
production increase potential, for appraisal and
tertiary recovery programmes submitted;
the implementation incentives may not be intended
to reduce the oil revenue of the State to a
threshold below 51% of the total oil revenue ob-
tained from the activities of the holder in the
mining property of the State.
SECTION 129: (1) Depending on the circumstances
and provided they are economically profitable,
the incentives that the State may grant shall
include one or more of the following:
waiver from paying the signature bonus for pe-
troleum contracts entered into from the date of
promulgation of this law;
exemption from payment of corporate tax for a
maximum period of five (5) vears for liquid hy-
drocarbons and seven (7) years for gaseous hy-
drocarbons, in view of the amount of investments
to be carried out and the duration of the production
plateau attached to the investment programme
submitted;
adjustment of the economic parameters of the
petroleum contract, with notably a possible re-
duction of State participation in exploitation, the
modification of the “profit oil” and/or “cost oil” for
production sharing contracts, and the reduction
of the rate of royalty proportional to production
for concession contracts;
possibility to recover from production, in any
given exploitation area, the seismic acquisition
and dry exploration expenses incurred in any

other contractual area where the applicant conducts
petroleum operations;
tax consolidation of exploration expenses.
(2) Incentives shall be granted to petroleum com-
panies through petroleum contract amendments
or, as appropriate, through a new petroleum con-
tract, under the conditions laid down in Section
12 of this Code.
(3) Conditions for granting these incentives shall
be laid down by law.
PART IX
OFFENCES AND PENALTIES
CHAPTER|
OFFENCES
SECTION 130: Within the meaning of this law,
the following shall be considered as offences:
conduct of hydrocarbon exploration and exploita-
tion operations in violation of the provisions of
the Law to institute the Petroleum Code and the
implementing instruments thereof;
non-compliance with contractual commitments
relating to the agreed works programme;
violation of accounting, tax and customs rules, as
well as foreign exchange regulations;
non-disclosure to the State of the information,
documents or data that must be submitted to it;
non-compliance with the provisions of Law No.
96/120f 5 August 1996:Framework law on envi-
ronmental management and the implementing
instruments thereof;
non-compliance with contractual commitments
relating to local content;
disclosure of a discovery without the prior approval
of the Minister in charge of hydrocarbons, or any
establishment or public body duly mandated for
such purpose;
non-compliance with the provisions of Law No.
98/015 of 14 July1998 governing establishments
classified as dangerous, unhealthy and obnoxious,
and the implementing instruments thereof;
non-compliance with technical, safety and health
rules for hydrocarbon exploration and exploitation
operations;
obstruction to control by swom and/or authorized
officers.
CHAPTER I
PENALTIES
SECTION 131: (1) Where petroleum contract
holders and/or their sub-contractor fail to comply
with the obligations laid down by this law or
commit any of the offences referred to in Section
128 above, the Minister in charge of hydrocarbons
or any public body duly mandated for such purpose
shall serve such holders a formal notice to comply
with their obligations within a maximum period
of three (3) months, under pain of penalty which
should be specified in the formal notice sent to
the holder.
(2) Where the formal notice remains unheeded
after expiry of the prescribed deadline, one of
the following penalties shall be imposed on the
petroleum contract holder:
fines;
withdrawal of the authorization and/or forfeiture
of the petroleum contract under which the petro-
leum activities are carried out by the holder.
Withdrawal of the authorization and/or forfeiture
of the petroleum contract shall be ordered under
the conditions |aid downin Section 126 (2) above.
SECTION 132: (1) The penalties referred to in
Section130 above shall be pronounced by the
Minister in charge of hydrocarbons, or by any
competent public body, without prejudice to all
other penalties provided for by the laws and reg-
ulations in force.
Penalties shall vary depending on the nature,
frequency or gravity of the offence committed,
as appreciated by the Minister in charge of hy-
drocarbons, or by any public body duly mandated
to that effect.
(2) The amount of fines shall be as follows:
non-compliance with the provisions of the Law
to institute the Petroleum Code during hydrocar-
bons exploration and exploitation operations: CFA
500 000000 (five hundred million) francs;
non-compliance with contractual commitments
relating to the agreed works programme: CFA
(500 000000) five hundred million francs;
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non-compliance with technical, safety, health or
environmental rules: CFA (200 000000) two hun-
dred million francs;

non-compliance with contractual commitments
relating to local content: CFA (200 000000) two
hundred million francs;

non-disclosure to the State of the information,
documents or data that must be submitted to
it: CFA 200 000000 (two hundred million) francs;
non-compliance with the accounting rules pro-
vided for in the Law to institute the Petroleum

Code: CFA 200 000000 (two hundred million)
francs;

disclosure of a discovery without the prior ap-
proval of the Minister in charge of hydrocarbons,

or any public body duly mandated for that pur-
pose: CFA 200 000000 (two hundred million)
francs;

obstruction to control by sworn and/or authorized
officers: CFA 75 000000 (seventy-five million)
francs;

Fine default: the above fines shall increase by10%,
for each month of delay from the date on which
the default payment is established by the com-

petent authority. The term “month’” shall correspond
to a period of thirty (30) successive days.
PART X

MISCELLANEOUS, TRANSITIONAL AND FINAL

PROVISIONS
SECTION 133: (1) This law shall apply to the pe-
troleum contracts entered into from the date of
its promulgation.
(2) Petroleum contracts entered into between
the State and petroleum companies prior to the
date of promulgation of this law, as well as hy-
drocarbon mining titles and related authorizations,
shall remain valid for the period for which they
were concluded or granted. Holders shall remain
entitled to obtain and renew their exploration or
exploitation authorizations under the said con-
tracts.
(3) Establishment agreements and partnership
contracts concuded between the State and pe-
troleum companies before the date of promulgation
of this law, as well as hydrocarbon mining titles
and related authorizations, shall remain valid for
the period for which they were concluded or
granted. Holders shall have the latitude to grant

or renew exploration or exploitation authorizations
under the said contracts.

(4) Holders of the petroleum contracts, establish-
ment agreements and partnership contracts in
force on the date of promulgation of this law
shall remain subject to the provisions contained
therein as they may be subsequently amended
by the parties during their validity period.

(5) Any holder referred to in the preceding para-
graphs wishing to implement the provisions of
this law for the purpose of improving the economic
balance of agreements binding it to the State,
shall be bound to accept to renegotiate the said
agreements as laid down by this law and its im-
plementing instruments.

SECTION 134: (1) The bases, rates and methods
of collecting the fixed duties and land royalties
provided for in Sections 101 and 102 above,
shall be regulated by the applicable finance law.
(2) Considering the provisions of Section 101 of
this Code and pending the adoption of special in-
struments, the bases, rates and methods of col-
lection of fixed duties relating to applications for
authorization relinquishment and assignment

shall be the same as those for the granting of
the authorization concerned.

SECTION 135: The provisions of Law No. 2002/4
of 19 April 2002 to institute the Investment
Charter of the Republic of Cameroon, or any sub-
sequent instrument superseding and replacing it
shall not apply to petroleum contract holders and
petroleum operations, where such provisions are
repugnant to this law and its implementing in-
struments.

SECTION 136: All previous provisions repugnant
hereto are hereby repealed, notably those of Law
No. 99/13 of 22 December 1999 to institute the
Petroleum Code.

SECTION 137: The conditions for implementing
this law shall be laid down by regulation.
SECTION 138: This law shall be registered, pub-
lished according to the procedure of urgency and

inserted in the Official Gazette in English and
French.

Yaounde, 25th April 209
(s) Paul BIYA
President of the Republic
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